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OMOKDASLARIN VO FIZIKi SOXSLORIN VERGiIYO COLB
EDILMOSI HAQQINDA PROTOKOL

Vergiloro dair miioyyon prinsiplor 21 iyul 1998-ci il tarixindo
Azorbaycan Respublikasi Dovlot Neft Sirkoti ilo Podratg1 Toroflor
arasinda imzalanmis vo 1 dekabr 1998-ci il tarixden tam qanuni
qiivvoys minmis Xozor Denizinin Azorbaycan sektorunda Inam
perspektiv yataginin kosfiyyati, islonmosi vo hasilatin pay bolgiisii
haqqinda Sazisin (Sazis) torkibine daxil edilmisdir.

Sazisin vergi ilo bagli miiddsalarinin hayata kegirilmasi {igiin Podratci
toroflor ilo lazimi inzibati gqaydalarin yaradilmasi vo razilasdirilmasi
maqsadils Azarbaycan Respublikasimin Vergilor nazirinin miiavininin
rohbarliyi ilo Vergilor Nazirliyi, Maliyys Nazirliyi, Dovlet Gomriik
Komitasi vo Azorbaycan Respublikast Dovlot Neft Sirkotinin
niimayondolorindon ibarat Komissiyanin (“Komissiya”) yaradilmasi
haqqinda Azsrbaycan Respublikasi Nazirlor Kabinetinin 26 fevral
2003-cii il tarixli 27s sayli Serancami verilmisdir.

Bu protokol 1 Yanvar 2002-ci il tarixindo imzalanmis Xarici
Omokdaglarin vo Fiziki Soxslorin Vergiya Colb Olunmasi Barads
miivafiq Protokolu ovez edir vo 19 aprel 2006-c1 il tarixinde
imzalanmig ©Omokdaglar vo Fiziki Soxslorin Vergiya Coalb Olunmasi
Haqgqinda Protokola Izahat ilo yanas1t "01" Aprel 2010-cu il tarixdon
qiivvadadir.

PROTOCOL CONCERNING TAXATION OF EMPLOYEES
AND PHYSICAL PERSONS

Certain principles concerning Taxes are contained in the Agreement
on the Exploration, Development and Production Sharing for the Inam
Prospective Area in the Azerbaijan Sector of the Caspian Sea entered
into on 21 July 1998 by and among the State Oil Company of the
Azerbaijan Republic and the Contractor Parties, which was enacted by
the legislature of the Azerbaijan Republic giving it the full force of
law in Azerbaijan and which became effective on 1 December 1998
(the PSA).

The Cabinet of Ministers of the Azerbaijan Republic issued Decree
Number 27s dated 26 February 2003 forming a Commission headed
by the Deputy Minister of Taxes comprised of representatives of the
Ministry of, Taxes, Ministry of Finance, State Customs Committee
and the State Oil Company of the Azerbaijan Republic (the
“Commission”) to establish and agree with the Contractor Parties the
administrative procedures necessary to implement the Tax provisions
of the PSA.

This Protocol will substitute Protocol Concerning Taxation of Foreign
Employees and Physical Persons dated January 01, 2002 and becomes
effective from April 01, 2010 along with Clarification on Protocols
Concerning Taxation of Employees and Physical Persons dated April
19, 2006.




FE INAM 22.04.2009

Komissiya vo Podratgi toroflor ©mokdaslarin vo Fiziki soxslorin
Vergiyo colb edilmosi haqda 21 Aprel 2010-cu il tarixli Protokol
(golocokds motnds Protokol adlanir) da daxil olmagla bu qaydalarin
yaradilmas1 mogsadile Protokol imzalamaq {igiin raziliga golmislor.
Miivafiq olaraq, bu Protokol Sazisin vo Omokdaslarin va Fiziki
soxslorin vergiya calb edilmasi statusu miiayysn edilorkan istifads
edilmoli qaydalar iizrs onlarin qarsiliql anlagmalarini miiayyen edir.

Bu Protokol Podrat¢i Toraflorin, onun Ortaq sirkatlorinin, Omaliyyat
Sirkoti vo ya Xarici Subpodratgilarinin (bundan sonra “isveron”
adlandirilacaq) ya Azorbaycan Respublikasinin votondast (“Yerli
omokdaslar”), ya da Azorbaycan Respublikasindan basqa diger bir
Olkonin votondasi olan (“Xarici amokdas”) omokdaslarinin vergiys
colb edilmasine aiddir. Bu Protokolda, homg¢inin Isveronlo omokdas
kimi daimi amok miinasibatlori olmayan vo vatondasligi olmayan
soxslor do daxil olmaqla, Azarbaycan Respublikasindan basqa diger
Olkonin votondasi olan (“Xarici Fiziki soxslor”) vo ya Azerbaycan
Respublikasinin vatondasi olan (“Yerli Fiziki soxslor”) soxslora
miinasibatdo hesabatlar vo vergi tutulmalar1 haqqinda tolablor sorh
edilir.

1. Omokdaslarin Vergiys calb olunmasi

1.1 Hor bir Yerli omokdas Azorbaycan Respublikasinda
Azorbaycan qanunvericiliyino uygun olaraq fiziki soxslorin
Azorbaycan goxsi golir vergisini Odoyir. Hor bir Yerli
omokdasin Isveroni 6ziiniin hor bir miivafiq Yerli omokdasimna
0dadiyi golirlordon Azarbaycan gqanunvericiliyine uygun olaraq
Azorbaycan soxsi golir vergisini tutmaq ve d6domok iiglin
mosuliyyat dasiyir.

The Commission and the Contractor Parties have agreed to enter into
Protocol to establish these procedures, including this Protocol
Concerning Taxation of Employees and Physical Persons (the
“Protocol”) dated 21 April, 2010. Accordingly this Protocol sets out
their mutual understanding of the PSA and the procedures which are
to be utilised in determining the taxation treatment of Employees and
Physical Persons

This Protocol shall deal with the Taxation of Employees of Contractor
Parties, their Affiliates, Operating Company, and Foreign Sub-
contractors (hereinafter referred to as the “Employer””) who are either
citizens of the Azerbaijan Republic (hereinafter referred to as
“National Employees”) or citizens of any country other than the
Azerbaijan Republic (hereinafter referred to as “Foreign Employees”).
This Protocol also sets forth the reporting and withholding
requirements regarding physical persons who do not have permanent
labour relationships as employees of the Employer including persons
who are not citizens of Azerbaijan Republic and are citizens of any
country other than Azerbaijan Republic (hereinafter referred to as “
Foreign Physical Persons™) and/or citizens of Azerbaijan Republic
(hereinafter referred to as “Azerbaijan Physical Persons”)

1. Taxation of Emplovees

1.1 Each National Employee shall pay Azerbaijan personal income
tax in the Azerbaijan Republic in accordance with Azerbaijan
Legislation. Each Employer of a National Employee shall be
responsible for withholding and paying Azerbaijan personal
income tax in accordance with Azerbaijan Legislation from
income paid to each of its respective National Employees.
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1.2 Hor bir Isveronin Vergi Rezidenti olan Xarici ©mokdaslari

1.2.1

1.2.2

bilavasito Azerbaycan Respublikasinda hoyata kegirdiyi emok
foaliyyoti noticesinds qazandigi golirlordon Azorbaycan soxsi
golir vergisi Odayirlor. Toqvim ili arzinds Vergi Rezidenti
olmayan Xarici omokdaslar homin Toqvim ilinds Azorbaycan
Respublikasinda fiziki soxslorin Azorbaycan soxsi golir
vergisino calb olunmurlar. Bu Protokolun vo Sazisin
maqsadlori iiclin “Vergi Rezidenti” dedikdo miioyyan bir
miiddat iiglin agagidaki toloblorin hor hansi birina riayat edon
istonilon fiziki soxs nozards tutulur:

Otuz (30) vo ya daha ¢ox ardicil giin orzindo Azarbaycanda
ezamiyyatds olan hor hansi fiziki soxs, belo halda homin soxs
otuz (30) ardicil giindon ¢ox olan hor hansi miiddot orzindo
Azorbaycanda gostordiyi amok faaliyyati naticasinda qazandigi
soxsi golirdon Azorbaycan golir vergisi O6domok {igiin
mosuliyyat dasiyacaqdir. Hor hansi toqvim ilinds Azarbaycan
Respublikasinda otuz (30) ardicil giinden artiq miiddat arzinds
olmayan, lakin bu Taqvim ilinds {imumon doxsan (90) giinden
artiq vo daha ¢ox miiddstde Azarbaycan Respublikasinda qalan
fiziki soxs Azorbaycan Respublikasinda oldugu doxsan (90)
glindon sonra Azorbaycan Respublikasinda bilavasito omok
foaliyyoti noticesinde qazandigi golirdon Azerbaycan gslir
vergisi 6domoak {i¢lin mosuliyyet dasiyir;

Siibhalari aradan qaldirmaq ligiin, Taqvim ili arzinds otuz (30)
va ya daha ¢ox ardicil giin Azarbaycanda ezamiyyotds olan,
lakin bu Teqvim ilindo {imumon doxsan (90) giindon artiq
olmayan har hansi fiziki soxs, homin Toqvim ilinds birinci otuz
(30) ardicil giindon ¢ox olan hor hansi bir giinden, yani otuz

1.2

1.2.1

1.2.2

Tax Resident Foreign Employees of each Employer shall pay
Azerbaijan personal income tax from their income earned as a
direct result of their employment in the Azerbaijan Republic.
Foreign Employees who are not Tax Resident shall not be
subject to Azerbaijan personal income tax. For the purposes of
this Protocol and the Contract, “Tax Resident” means any
physical person who satisfies either of the following
conditions:

Any person who is present in the Azerbaijan Republic for
ordinary business purposes for a period exceeding thirty (30)
consecutive days, provided that such person shall be liable for
Azerbaijan personal income tax only on his or her Income
earned as a direct result of his or her employment in the
Azerbaijan Republic during such periods which exceed thirty
(30) consecutive days. A person whose presence in the
Azerbaijan Republic shall not exceed thirty (30) consecutive
days in any Calendar Year, but whose presence in the
Azerbaijan Republic shall cumulatively exceed ninety (90)
days in such Calendar Year shall be liable for Azerbaijan
personal income Tax only on his or her taxable income earned
after the ninetieth (90th) day of the presence in the Azerbaijan
Republic as a direct result of employment in the Azerbaijan
Republic.

For the avoidance of doubt, any person who is present in the
Azerbaijan Republic for ordinary business purposes for a
period exceeding thirty (30) consecutive days in a Calendar
Year and whose presence shall not exceed ninety (90)
cumulative days in that Calendar Year, shall be liable for
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1.2.3

1.3

2.1

birinci (31) gilindon baslayaraq Azorbaycan golir vergisi
0domok iigiin mosuliyyot dastyacaqdir.

Hor hansi Toqvim Ilindo osas is yeri kimi foaliyyat gdstormok
lclin (agoar bu ciir foaliyyst Azorbaycan Respublikasindan
konardaki osas is yerino nisbaton ikinci doracali deyilso)
planlagdirilan codval iizrs vaxtasirt olaraq iimumen doxsan (90)
giindon cox Azorbaycan Respublikasinda olan fiziki soxs,
Daimi Isci, homginin vaxta codveli iizro vaxtada olan soxslor.
Belo soxs Toqvim Ili orzindo Azorbaycan Respublikasindaki
bilavasito faaliyyeti naticasinde qazandig1 biitiin gslirlarden, o
cimlodon bu soxs Vergi qoyulan Rezident olanadok
Azorbaycan Respublikasinda islodiyi homin doxsan (90) giin
orzindo do qazandigi golirlordon Azerbaycan golir Vergisi
0domok iigiin mosuliyyot dasiyir.

Yuxarida qeyd olunan 1.2 bondinin  miiddealarina
baxmayaraq, Toqvim ili arzindo Xarici amokdas totbiq edila
bilon Ikiqat Vergi qoymanin aradan qaldirilmasi haqqinda
miigavilonin miiddoalar1 ilo vo ya belo miigavilo moévcud
deyilss, 1 Noyabr 1997-ci ildo yenidon islonilon “I9IT”
(OECD) modelli Galir vo Kapital iizra Vergi Konvensiyasina
miivafiq miigavilo qiivvodo olarsa, mdvcud ola bilon
istiinliiklordan istifads eda biler.

Xarici 9Omokdaslarin Vergi Tutulan Goalirinin miisyyan

edilmasi

Yuxaridaki 1.2 bondinin mogsadleri baximindan, Xarici

1.2.3

1.3

2.1

Azerbaijan personal income Tax for each day in the Calendar
Year exceeding the first thirty (30) consecutive days i.e. from
day thirty one (31) onwards.

Any person who is present in the Azerbaijan Republic on a
routine basis for periods cumulatively exceeding ninety (90)
days in any Calendar Year for regularly scheduled periodic
employment as his or her primary place of employment and
which employment is not incidental to the exercise of that
primary employment outside the Azerbaijan Republic,
including Permanent Employees and those natural persons
commonly known as rotators or rotating employees. Such a
person shall be liable for Azerbaijan personal income Tax on
all income earned as a direct result of his or her employment in
the Azerbaijan Republic during the Calendar Year, including
income earned during the ninety (90) days of employment in
the Azerbaijan Republic before such person has become Tax
Resident.

Notwithstanding the provisions of paragraph 1.2, Foreign
Employee during a Calendar Year shall be entitled to the
provisions of an applicable Double Tax Treaty or if there is no
such treaty the benefits that would have been available if a
treaty equivalent to the OECD Model Tax Convention on
Income and Capital, updated as of 1 November 1997, were in
force.

Determination of Taxable Income of Foreign Employees

For the purposes of paragraph 1.2, income earned by a Foreign
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2.1.1

omokdasin Azarbaycan Respublikasinda gordilyii isin birbasa
naticosi olaraq aldo etdiyi golir (“Vergi Tutulan Golir”) 6donis
formasindan vo 0Odonis yerindon asili olmayaraq yalniz
asagidakilarla mohdudlasir vo Isveron torofindon vo ya
Isveronin adindan Xarici ©mokdasa vo ya Xarici omokdasin
adindan birbasa va ya dolayisi ilo muzdlu isls slagadar 6donilon
omoak haqqi, bu isdon alinan har hansi 6dems vo ya fayda, o
climlodeon asagidaki 6donislori ohats edir:

Azorbaycan Respublikasinda 6ziiniin gostordiyi bilavasito amok
foaliyyati naticasindo Xarici omokdasin mozuniyyatlo slagodar
Odanilon mabloglar do daxil olmagqla aldig1 va istifadesine heg
bir mohdudiyyat qoyulmayan kompensasiya, maas, miikafat vo
bonuslar, avanslar, komisyon miikafatlandirilmalar va bels
digor 6donislor;

Azorbaycan Respublikasinda kegirdiyi Giinlor ii¢lin 6danilon
olava 6donis mablaglori;

Xarici omokdasa Toqvim ili  orzinde  Azarbaycan
Respublikasindan hor hansi toyinat yerino soxsi gedis-golisi
ticlin 6donilon moblaglor. Soxsi soforlor {igiin xorclor nozers
alinarken, Xarici ©Omokdasa vo onun ails {iizvlerine va ya
onlarin adindan  Azorbaycan  Respublikasinda  amok
foaliyyetinin baglanmasi vo ya sona g¢atmasi ilo bagl kd¢mok
xorclori (Ko¢gmok =xorclori biitiin noqliyyat, soxsi omlakin
dasinmasi, yemok vo yagamagq xorclorini daxil edir) ¢ixilir;

Xarici amokdasin ails tizvlarinin tohsilina ¢okilon xarclar;

Xarici omokdasin Azarbaycan golir vergisi iizro 6hdoliklorinin

2.1.1

2.1.4

2.1.5

Employee as a direct result of their employment in the
Azerbaijan Republic (“Taxable Income™) shall only include the
following wages, any amounts and benefits paid, directly or
indirectly and regardless of the form of payment or the place of
payment, by or on behalf of an Employer to or on behalf of a
Foreign Employee:

Compensation, wages, premiums, bonuses, advances,
commissions and similar payments that the Foreign Employee
receives as a result of his/her direct employment in the
Azerbaijan Republic without any restriction on their use,
including the amounts paid as vacation leave;

Amounts paid as additional payments for Days spent in the
Azerbaijan Republic;

Personal travel costs paid to the Foreign Employee for any
round trips from the Azerbaijan Republic to any destination
during a Calendar Year. Personal travel costs shall exclude
from Taxable Income all moving expenses paid to or on behalf
of the Foreign Employee and his/her family members
associated with commencing or ceasing employment in the
Azerbaijan Republic (Moving expenses shall include all forms
of transportation costs, meals and accommodation costs and
shipment / transportation charges of personal and household
effects);

Education costs incurred for the education of the Foreign
Employee’s family members;

Payments made to satisfy the Azerbaijan personal income tax
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2.2

1.1

222

223

224

2.2.5

2.3

yerina yetirilmasi moaqgsadilo hayata kegirilon ddonislor. Belos
Odoniglor vergiyo colb edilon golirlorin torkibindo Xarici
omoakdasin Azarbaycan soxsi golir vergisi lizra 6hdsliklorinin
yarandig1 dovr tizre nozars aliir.

2.1 bondinin miiddoalarina baxmayaraq, Xarici omokdasin
Vergi tutulan Galirins asagidaki 6denislor daxil edilmir:

Xarici amokdasin 6z 6lkasinds pensiya, sosial miidafis va tibbi
sigorta fondlarina 6dadiyi mablaglor vo ya bu gabilden olan
digor ddonislor;

Faktiki ezamiyyo vo ya digor isgilizar xorclorin ddonilmasi va
ya ovozinin ddonilmosi;

Isveron torafindon oylonco vo ya yemok xorclorinin, habelo
yasadigt menzil vo ya digor sosial xarakterli xorclorin
6donilmasi;

Karbohidrogen faaliyyasti ilo alaqodar, asason biznes magsadlori
liclin, nogliyyat vasitolorindon istifado olunmasma vo ya
naqliyyat vasitslorinin bilavasito tomin edilmasine gore Xarici
omokdas torafindon 6donilon mabloglorin kompensasiyasi; vo

Xarici omokdasin peso hazirligr ilo bagh &denilon vo ya
kompensasiya edilon mabloglor talimin kegcirildiyi yerden asili
olmayaraq, talimin asas maqsadi yalniz Xarici amakdaslarin 6z
isini yerino yetirmasi li¢lin bilik vo bacarigini artirmaqdan
ibarat oldugu halda, tolim ilo bagli xarclor

Bu Maddanin miiddealar1 Isveranin Yerli omokdasia da samil

liabilities of the Foreign Employee. Such payments shall be
accounted within Taxable Income of the Foreign Employee for
the period in which the Foreign Employee’s Azerbaijan
personal income tax liabilities arise.

2.2 Notwithstanding the provisions of Paragraph 2.1, Taxable Income

2.2.1

222

223

224

2.2.5

23

of a Foreign Employee shall not include the following
payments:

Amounts in respect of the pension fund, social protection fund
and medical insurance fund or any other payments of a similar
nature paid in the Foreign Employee’s country of citizenship;

Compensation or reimbursement of actual business trip and
other business expenses;

Employer’s payment of a Foreign Employee expenses with
respect to entertainment and meal expenses or expenses
connected with the provision of living accommodation as well
other expenses of a social nature;

Compensation of amounts paid by a Foreign Employee for use
of vehicles or the direct provision of vehicles primarily for
business purposes related to Hydrocarbon Activities; and

Amounts paid or reimbursed in respect of Foreign Employee’s
training irrespective of the location of the training, provided
that the primary purpose of the training is only to enhance and
advance the working skill and qualification of the Foreign
Employee in the performance of his duties.

The provisions of this paragraph shall also apply to the
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edilir.

3. Vergi daracalari, Yerli vo Xarici Omokdaslarin Vergilorinin

0donilmasi iiciin masuliyyat

3.1 Yerli omokdaglarin vo Vergi Rezidenti olan hor bir Xarici
omokdasin Azorbaycan goxsi golir vergisi iizra vergi 6hdoliyi
Azorbaycan Respublikasinin Qanunvericiliyine uygun olaraq
miloyyan edilmis vergi deracasi ilo hesablanir.

3.2 Hor bir Isveron Yerli omokdaslarmin vo Vergi rezidenti olan hor
bir miivafiq Xarici amakdasinin adindan Azarbaycan soxsi goalir
vergisi iizro O6doniglorin yerino yetirilmosi iiclin mosuliyyat
dastyrr. Hor bir isveron belo Azorbaycan soxsi golir vergisi
moblogini Yerli vo Vergi rezidenti olan Xarici omokdasa
verilon 0danislardan tuta bilar.

4. Yerli omokdaslar vo Vergi Rezidenti olan Xarici

amokdaslarla bagh inzibati prosedurlar

4.1 Har bir Isveron vo ya Inzibati Agent (6-c1 miiddeaya uygun olaraq
toyin edilmig) Toqvim riibii orzinds Oziiniin Yerli vo Vergi
rezidenti olan Xarici omokdaslar1 ilo bagli olaraq hoyata
kegirilmis Azorbaycan soxsi golir vergilorinin iimumi mablagi
haqqinda Vergilor Nazirliyine tosdiq edilmis formada Muzdlu
Islo ®lagadar Odomo Monboyindo Tutulan Vergi Boyannamaosi
togdim edilmosino goro mosuliyyot dasiyir. Belo boyannamo 2-
ci Olavays uygun olur vo homin boyannamonin toqdim
edilmosi Tigiin son tarix Toqvim riibli basa ¢atdigdan sonra
novbati aymn 20-dir. Homin boyannamonin toqdim edilmasi
miiddatinin ii¢ (3) ayadok uzadilmasi tigiin Vergilor Nazirliyina
yazili sokildo miiraciot oluna bilor. Hor bir Isveron vo ya
Inzibati Agent Toqvim ili arzinds Vergi rezidenti olan Xarici
omokdaslar ilo bagli olaraq hoyata kecirilmis Azarbaycan soxsi

3.1

3.2

4.1

National Employees of the Employer.

Tax Rates and Responsibility for Pavment of National and
Foreign Employee Taxes

Each National Employee’s and Tax Resident Foreign
Employee’s Azerbaijan personal income tax liability shall be
calculated at the tax rate prescribed in accordance with
Azerbaijan Republic Legislation.

Each Employer shall be responsible for making all Azerbaijan
personal income tax payments on behalf of each of its
respective National and Tax Resident Foreign Employees.
Each Employer may withhold such personal income tax
amount from payments paid to a National and Tax Resident
Foreign Employee

Administrative Procedures relating to National and Tax
Resident Foreign Employees

Each Employer or Administrative Agent (appointed in
accordance with paragraph 6. shall be responsible for filing a
Declaration on taxes withheld at the source from payments of
employment income in the approved form to the Ministry of
Taxes of all Azerbaijan personal income tax payments made
during the Calendar Quarter in respect of its National and Tax
Resident Foreign Employees. This Declaration will be filled in
accordance with Appendix 2 and the filing deadline for this
return 20th of the month following Calendar Quarter.
Applications for extensions to filing deadline for a maximum
period of three (3) months may be submitted in writing to the
Ministry of Taxes. Each Employer or Administrative Agent
shall be responsible for providing the Ministry of Taxes an
annual summary of all Azerbaijan personal income tax
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golir vergilorinin iimumi mablagi haqqinda illik mslumatlar1 4-
cii riib {igiin nozordo tutulmus miiddotdo Vergi Boyannamosi ilo
birlikdo Boyannamenin olavosini doldurmagla toqdim edir.
Muzdlu Islo ®lagodar Odomo Monboyindo Tutulan Vergi
Boyannamasi vo onun olavesi Sazisin ve bu Protokolun
miiddealarinda nozordo tutulmus sortloro omal edilmakls
doldurulmalidir.

4.2 Yerli vo Xarici omokdaglarla bagli Azsrbaycan soxsi galir vergisi

lizra biitiin 6danislor Yerli vo Xarici omakdasin Igverani vo ya
onun Inzibati Agenti torofindon Azorbaycan Respublikasinin
Dovlot Biidcasine 6donilir.

4.3 Odonislor Azorbaycan soxsi golir vergisi dhdaliyi yaranan aydan

sonraki aym onundan (10-dan) gec olmayaraq hoyata
kegirilmoalidir.

4.4 Ogor Yerli vo Xarici omokdas vo ya onun Igverani vo ya Inzibati

Agenti gabaqcadan hesablanmis Azorbaycan goxsi golir
vergisini gozlonilondon artiq mablagds ddayirss, o zaman belo
Yerli vo Xarici omokdas, ya onun Isveroni, ya da Inzibati
Agenti artiq 6donilmis belo moblagi digor Azerbaycan soxsi
golir vergilorine aid etmok vo ya belo mablogin geri
qaytarilmasi barodo Vergilor Nazirliyino miiraciot etmok vo
homin artiq 0donilmis mablogi Azarbaycan Respublikasinin
Dovlot Biidcosindon geri almaq hiiququna malikdir. Artiq
O0donilmis moblogin geri qaytarilmasi vo ya digor vergilor ilo
ovoz edilmasi Azorbaycan Respublikasi qanunvericiliyine
miivafiq olaraq hoyata kegirilir.

4.5 Ogoar Yerli vo Xarici omokdas vo ya onun Isverani vo ya inzibati

Agenti Azorbaycan Respublikasinin qabaqcadan hesablanmis
Azarbaycan goxsi golir vergisini gézlonilondon askik moblogds
0dayirsa, 0 zaman gecikdirilmis har giin ii¢lin Faiz (LIBOR va

4.2

43

4.4

4.5

payments made during the Calendar Year in respect of its Tax
Resident Foreign Employees within the reporting timeframe
for 4th Quarter by filling in the Attachment together with the
Tax Declaration itself. Declaration on taxes withheld at the
source from payments of employment income and the
attachment to it shall be filled in accordance with the
provisions of the PSA and this Protocol,

All payments of Azerbaijan personal income tax relating to
Foreign Employees will be made by the Foreign Employee’s
Employer or his/her Administrative Agent to the State Budget
of the Azerbaijan Republic

The payment should be made no later than the tenth (10™) of
the month following the month in which the Azerbaijan
personal income tax liability arises.

In the event of an overpayment of estimated Azerbaijan
personal income tax, a National / Foreign Employee, or his/her
Employer or Administrative Agent shall have the right to offset
the overpayment against other Azerbaijan personal income
taxes or alternatively file for a refund with the Ministry of
Taxes and shall be entitled to receive a full refund of such
overpayment from the State Budget of the Azerbaijan
Republic. The refund or offset of an overpayment shall be
carried out in accordance with the legislation applicable in the
Azerbaijan Republic.

In the event of an underpayment of estimated Azerbaijan
personal income tax, such National / Foreign Employee or
his/her Employer or Administrative Agent shall pay Interest
(LIBOR+ 4%) for each day of such delay.
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4%) odonilir.

4.6 Vergilor Nazirliyi hor bir Xarici amokdasa vo ya onun Isveronino

vo ya Inzibati Agentino 3-cii Dlavado gostorilon forma iizro
Azorbaycan goxsi golir vergisinin 6donisins dair qobz verir. Hor
bir Xarici amokdas Azarbaycan soxsi goalir vergisinin ddonisi
haqqinda qabzi 6ziiniin Isverani 4.1 bandindo tesvir edilon illik
molumat1 Vergilor Nazirliyino toqdim etdikden sonra otuz (30)
giin arzindo alir.

4.7 Azorbaycan Respublikasinin soxsi golir vergisinin ddonilmasinag

dair gobzdo pul vahidi vo Toqvim ili iiglin Xarici omokdas
torofindon vo ya onun adindan 6donilmis Azorbaycan soxsi
golir vergisinin moblagi gqeyd olunur. Azorbaycan soxsi golir
vergisi Odonilmosina dair gqobzdo moblaglor Manatla vo ya
Dollarla gostarilir.

4.8 Toqvim ili orzinde Azorbaycan Respublikasinda Vergi rezidenti

5.1

52

olan hor bir Xarici omokdag Toqvim ilindo aldig1 Vergi
tutulmal1 golirin mablagini vo Azorbaycan goxsi golir vergisini
tosdiq etmok {iglin hamin omakdas, onun igverani vo ya 6-c1
maddoys uygun toyin edilmis Inzibati Agent Vergilor
Nazirliyine moagsodamiivafiq teloblora osason tasdigedici
sonadloari taqdim edir.

Azarbaycan Soxsi galir vergisi iizra molumatlarin
yoxlamalarimin aparilmasi

Azorbaycan goxsi golir vergisi lizro togdim edilon molumatlarin
Azorbaycan Respublikasi qanunvericiliyinde nozerds tutulmus
qaydada Vergilor Nazirliyi torafindon yoxlamasi kegirilir.

Azarbaycan Respublikasinin gqanunvericiliyine uygun olarag,
Vergilor Nazirliyi soyyar vergi yoxlamasi baslanmazdan on azi

4.6

4.7

4.8

5.1

52

The Ministry of Taxes shall issue an Azerbaijan personal
income tax receipt, in the form shown in Appendix 3, to each
Foreign Employee or his Employer or Administrative Agent.
Each Foreign Employee shall receive his/her Azerbaijan
personal income tax receipt within thirty (30) days of the date
the Foreign Employee’s Employer provides the annual report
as prescribed in Paragraph 4.1 above to the Ministry of Taxes.

The Azerbaijan personal income tax receipt shall include the
amount of Azerbaijan personal income tax paid by or on behalf
of the Foreign Employee for the Calendar Year. The amount
of Azerbaijan personal income tax will be stated in Manats or
Dollars.

Each Foreign Employee who is Tax Resident in the Azerbaijan
Republic, his Employer or Administrative Agent appointed in
accordance with Article 6 during a Calendar Year shall provide
the Ministry of Taxes with supporting documentation as
reasonably required in order to confirm the amount of Taxable
Income received.

Audits of Azerbaijan Personal Income Tax

Notification

Each Azerbaijan income tax notification shall be subject to
audit by the Ministry of Taxes in accordance with the
procedure stipulated by the Azerbaijan Republic legislation.

In accordance with Azerbaijan Republic legislation, the
Ministry of Tax will send written notification to the National /
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53

6.1

6.1.1

on bes (15) giin 6ncs Yerli vo Xarici amokdasin Isveranino vo
ya Inzibati Agentino bu haqda yazili bildiris géndorir.

Vergi yoxlamasinin miiddoti vergi yoxlamasi kegirildiyi il do
daxil olmag]la 3 ilden artiq olmayan bir miiddati ohato eds bilar.
Vergilor Nazirliyi Toqvim ili {iglin Azerbaycan soxsi golir
vergisi haqqinda yuxaridaki 4.1 bondine uygun isveron
torofindan taqdim edilmis illik molumatlar1 aldigdan sonra otuz
alt1 (36) ay oarzindo Azorbaycan soxsi golir vergisino diizalig
barodo bildiris toqdim etmodiyi halda Yerli vo Xarici
omokdasin homin Toqvim ili {iglin Azerbaycan soxsi golir
vergisi hagqinda hesabatlar1 biitlin mogsodlor iiglin diizgiin
hesab edilir vo homin Toqvim ili iiglin Xarici omakdagin
Azorbaycan soxsi golir vergisi lizro ohdoliyinin tam sokildo
yerina yetirilmasi talablorine cavab verir.

Inzibati Agentlor

Haor bir Podrat¢1 toraf, onun Ortaq sirketlori, Omoliyyat Sirkati
vo Xarici subpodratgisi bu Protokola osason Azarbaycan
Respublikasinin goxsi golir vergisine dair belo torafin hesabat
Ohdoliklori ilo bagli inzibati mesuliyyst dasimaq mogsadilo
Inzibati Agent toyin edo bilor. Inzibati Agentlo razilasdirildig:
hallarda, o belo torafin Xarici amokdaslarinin adindan 3-cii
maddays uygun olaraq Azerbaycan soxsi golir vergisi iizro
biitiin 6donislori hoyata kegirir.

Inzibati Agent toyin edon hor hansi Podratg1 torof, Ortaq sirkat,
Omoliyyat sirketi vo ya Xarici subpodrat¢i bels toyinatdan
sonra otuz (30) giin miiddeatinds 4-cii Olavada gdstarilon forma
lizro Vergilor Nazirliyina bu barads bildiris verir. ©gor otuz

53

6.1

Foreign Employee’s Employer or Administrative Agent at least
fifteen (15) days before the commencement of the site tax
audit.

The period of a site tax audit may cover not more than three (3)
years, including the year the audit is being conducted. Where
the Ministry of Tax does not issue a notice of adjustment
within thirty six (36) months of receipt of the summary
notification report submitted by the Employer in accordance
with paragraph 4.1 above, the report as submitted shall be
presumed to be correct for all purposes and shall fully and
finally satisfy the Foreign Employee’s Azerbaijan personal
income tax liability for such Calendar Year.

Administrative Agents

Each Contractor Party, its Affiliates, Operating Company and
Foreign Subcontractor may appoint an Administrative Agent to
assume administrative responsibility for such party’s
Azerbaijan income tax reporting obligations under this
Protocol. If agreed to by the Administrative Agent, it shall
make all Azerbaijan income tax payments on behalf of such
party’s National / Foreign Employees in accordance with
paragraph 3.

A Contractor Party, Affiliate, Operating Company and Foreign
Subcontractor appointing an Administrative Agent shall notify
the Ministry of Taxes in the form shown in Appendix 4 within
thirty (30) days of such appointment. If the thirty (30) day

10
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(30) giin miiddoti Is giinii olmayan bir giindo basa catarsa,
bildiris homin giindon sonra golon ilk ndvbeti is giliniindo
toqdim edilir. Belo bildiriso Inzibati agent torafindon onun &z
toyinatini tasdiq etmoasine dair imza edilmis orizo slavs edilir.

Inzibati Agent toyin eden hor bir Podratg1 torof, Ortaq sirkot,
Omoliyyat sirketi vo ya Xarici subpodrat¢i 6z agentinin
solahiyyating istonilon vaxt vo hor hansi sabobdon xitam vera
bilor vo ya onu dayisdira bilor. Agentin salahiyyatino xitam
veran vo ya onu dayisdiron hor hansi torof, {izorindo Inzibati
agentin foaliyyat miiddstine xitam verilmasi tarixi qeyd edilon
(Inzibati agentin toyin edilmasino dair tosdiq edilmis) bildirisi
Inzibati Agentin solahiyyotlorino xitam verdiyi vo ya
doyisdirdiyi tarixden sonra otuz (30) giin miiddstinds Vergilor
Nazirliyino tohvil vermoklo, bu barads onu xabardar edir. Ogor
otuz (30) giin miiddati Is giinii olmayan bir giindo basa catarsa,
bildiris homin giindon sonra golon ilk ndvboti is giiniindo
toqdim edilir. ©gar yeni Inzibati Agent tayin edilirso, bu halda
6.1.1 bandinin miiddealar1 tatbiq edilir.

6.2 Inzibati Agentin toyin edilmosi, 6z-6zliiyiinde belo Inzibati agenti

7.1

toyin edon Podratci torafin, Ortaq sirkotin, Omoliyyat sirkstinin
va ya Xarici subpodrat¢inin Daimi niimayondsliyini yaratmir.

Yerli vo Xarici Fiziki soxslordon vergilorin tutulmasi

va hesabatlar

Yerli vo Xarici Fiziki soxso (Podrat¢i torofin, Ortaq sirkotin,
Omoliyyat sirketinin vo ya Xarici Subpodrat¢min omokdasi
olmayan) yalniz dividendlar va faizlorls bagl verilon 6danislor
on faiz (10%) daracs ilo, daginan vo dasinmaz omlakdan icars
haqlar1 va royalti ilo bagli verilon 6danislor on dord faiz (14%)

period ends on a day other than a Business Day, the
notification shall be provided by the first Business Day
thereafter. Such notification shall include a signed statement
from the Administrative Agent acknowledging its appointment.

Each Contractor Party, Affiliate, Operating Company and
Foreign Subcontractor appointing an Administrative Agent
shall be entitled to terminate or change its Administrative
Agent at any time for any reason. Any party terminating or
changing its Administrative Agent shall notify the Ministry of
Taxes by surrendering the approved form of Notification of
Appointment of Administrative Agent, indicating the date of
termination on such form, within thirty (30) days of such
termination or change. If the thirty (30) day period ends on a
day other than a Business Day, the notification shall be
provided by the first Business Day thereafter. If a new
Administrative Agent is to be appointed, the provisions of
paragraph 6.1.1 shall apply.

6.2 The appointment of an Administrative Agent shall not, alone,

7.

7.1

constitute a Permanent Establishment of the Contractor Party,
Affiliate, Operating Company or Foreign Subcontractor
appointing such Administrative Agent.

Taxation and Reporting of Azerbaijan and Foreign
Physical Persons

Only payments made to Azerbaijan and Foreign Physical
Person (who are not employees of Contractor Party, Affiliate,
Operating Company or Foreign Subcontractor) in respect of
dividends and interest are subject to withholding tax at the rate
of ten (10) percent, while lease for movable and immovable

11
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doraco ilo vergiya calb edilir. Hor bir Podratci teraf, Ortaq
sirkot, Omoliyyat sirkoti vo ya Xarici Subpodrat¢t vo ya 6-c1
maddoyo uygun toyin edilmis Inzibati Agent belo vergilorin
tutulmas1 vo vergi tutulan aydan sonraki ayin onundan (10-
dan) gec olmayaraq dovlet biidcesine koglirmak {iglin
moasuliyyat dasiyir.

3.2 Yuxaridaki 7.1 bandins uygun olaraq verilon hor bir 6denis barada

7.3

7.4

Vergilor Nazirliyino Toqvim riibii basa c¢atdiqdan sonra
névboti ayin 20-na qoador Vergilor Nazirliyi torafindon tosdiq
edilmis formada Odomo Monboyindo Tutulan Vergi
Boyannamosi toqdim edilir. Hor bir Podratgi toraf, Ortaq sirket,
Omoliyyat sirketi, Xarici Subpodratgr vo ya 6-c1 maddoyo
uygun onlarin toyin etdiklori Inzibati Agent Odomo
Monbayinds Tutulan Vergi Boyannamasini bu protokolun 7.1
bondindo nozordo tutulan molumatlarin yalmiz 6ziino totbiq
edilon hissasini doldurmagqla toqdim edir.

Podratc1 terafin, Ortaq girketin, Omaliyyat sirkatinin vo Xarici
Subpodrat¢cinin omokdasi olmayan Fiziki soxsloro (muvafiq
qaydada geydiyyatdan kegmis fiziki soxslor istisna olmagqla)
verilon hor hanst diger Odonislordon vergi tutulmasi
Azorbaycan Respublikasi ganunvericiliyine uygun olaraq
hayata kegirilir.

Yerli Fiziki soxslor vo bu Protokolun miiddesalarina uygun
olaraq Rezident sayilan Xarici Fiziki soxslor yasadigi orazi iizra
vergi orqanlarina Azorbaycan Respublikasi qanunvericiliyinds
nozora tutulmus qaydada sahibkarliq vo geyri-sahibkarliq
foaliyyotindon oldo edilmis golirlori barade bayannamo
vermolidirlar.

Sosial tominat sistemi iiciin avirmalar, bu kimi oxsar

7.2

7.3

7.4

property and payments related to royalties at fourteen (14)
percent. Each Contractor Party, Affiliate, Operating Company
or Foreign Subcontractor or their Administrative Agent
appointed in accordance with Article 6 is responsible for
withholding and making payments to the state budget no later
than the tenth (10th) of the month following the month in which
the Azerbaijan personal income tax was withheld.

Payments made under paragraph 7.1 above, are to be reported
to the Ministry of Taxes on the 20th of the month following the
Calendar Quarter by submitting Declaration on taxes withheld
at the source from payments in the form approved by Ministry
of Taxes. Each Contractor Party, Affiliate, Operating Company,
Foreign Subcontractor or their Administrative Agent appointed
in accordance with Article 6 shall submit the Declaration on
taxes withheld at the source by filling in only those part of
information provisioned in the article 7.1 of this Protocol which
is applied to itself.

Withholding of tax shall be conducted in accordance with
Azerbaijan Republic legislation with regard to any other
payments made to Physical Persons (except for the physical
persons properly registered in accordance with local
requirements) who are not employees of Contractor Party,
Affiliate, Operating Company and Foreign Subcontractor.

Resident Foreign Physical Persons and Azerbaijan Physical
Persons shall file Azerbaijan tax returns for income derived
from entrepreneurial and non-entrepreneurial activity in
accordance with Azerbaijan Republic legislation.

Social Insurance, Similar Pavments and Allowances

12
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8.2.1

8.2.2

odoanislar va ¢cixilmalar

Isverandon 6ziiniin Xarici omokdaslarina vo Yerli va Xarici
fiziki goxsloro miinasibotdo Azorbaycan Respublikast Dovlot
sosial tominat sistemino haqlar vo bu kimi oxsar Odoniglor
(pensiya fonduna, masgulluq fonduna, sosial miidafis fonduna
vo tibbi sigorta fonduna ayirmalar da daxil olmagqla, lakin
onlarla mohdudlasmamaqla) 6domak talab edilmir.

Hor bir Yerli omokdasin Isverani dziiniin hor bir miivafiq Yerli
omokdasina miinasibatde Azorbaycan qanunvericiliyine uygun
olaraq Azorbaycan Ddvlat Sosial Miidafis Fonduna ayirmalari
va digor bu kimi (pensiya fonduna, sosial miidafio fonduna,
mosgullug fonduna vo tibbi sigorta fonduna 6donis mabloglori
do daxil olan, lakin onlarla mohdudlagsmayan) 6donislori {igiin
mosuliyyat dasiyir.

Isveranin Xarici omokdaslarindan vo  Xarici Fiziki soxslorden
Azorbaycan Respublikasi Dovlat sosial tominat sistemino
haqlar vo bu kimi oxsar 6donisler (pensiya fonduna, moggulluq
fonduna, sosial miidafis fonduna va tibbi sigorta fonduna
ayirmalar da daxil olmagla, lakin onlarla mohdudlasmamaq]la)
0domak tolob edilmir.

Azorbaycan Fiziki soxslorindon Azorbaycan Respublikasi
Dovlat sosial tominat sistemine haglar vo bu kimi oxsar
Odonislor Azorbaycan Respublikasi qanunvericiliyino uygun
olaraq (pensiya fonduna, mosgullug fonduna, sosial miidafio
fonduna va tibbi sigorta fonduna ayirmalar da daxil olmagla,
lakin onlarla moahdudlagmamagqla) 6domak talab edilir.

8.3 Xarici omokdaglarm, Yerli Fiziki soxslorin vo bu Protokolun

miiddoalarina uygun olaraq Rezident sayilan Xarici Fiziki

8.2.1

8.2.2

8.3

The Employer shall not be required to make contributions of
Azerbaijan State social insurance and other payments of a
similar nature (including but not limited to contributions to the
pension fund, the employment fund, the social fund and the
medical insurance fund) with respect to their Foreign
Employees and Azerbaijan and Foreign Physical Persons.

Each Employer of a National Employee shall be responsible in
accordance with Azerbaijan Legislation to make contributions
of Azerbaijan State social insurance system and similar
payments (including but not limited to contributions to the
pension fund, the social insurance fund, the employment fund
and the medical insurance fund) in respect of each National
Employee.

Foreign Employees of the Employer, and Foreign Physical
Persons will not be required to make any contributions of
Azerbaijan State social insurance and other payments of a
similar nature (including but not limited to contributions to the
pension fund, the employment fund, the social fund and the
medical insurance fund).

Azerbaijan Physical Persons will be required to make any
contributions of Azerbaijan State social insurance and other
payments of a similar nature (including but not limited to
contributions to the pension fund, the employment fund, the
social fund and the medical insurance fund) in accordance with
Azerbaijan Republic legislation

In determining Azerbaijan taxable income for a Calendar Year,
the Foreign Employee, National Employees, Azerbaijan and

13
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9.1

9.2

9.3

9.4

soxslorin ~ Toqvim  ilinde  Vergi  tutulan  golirlori
mioyyonlogdirilorkon  onlarin ~ Azorbaycan  Respublikasi
ganunvericiliyino uygun olaraq hal-hazirda Azorbaycan soxsi
golir vergising totbiq edilon hor hansi giizest vo azadolmalardan
istifado etmak hiiquqlar1 vardir.

Digar masalalor

Bu Protokolun miiddealar1 ©Omaliyyat Sirketine o, Podratei
Toraf ola bilacayi kimi samil edilir.

Isveron oziiniin miivafiq Subpodrat¢ilarnin tutmadii vo ya
O0domodiyi hor hansi Vergiyo vo ya belo Subpodrat¢inin
Azarbaycan Respublikasinin Qanunvericiliyinoe hor hansi digor
qaydada riayot etmomoasine gore he¢ bir ohdolik vo ya
mosuliyyat dagimur.

Komissiya  vaxtinda vo ya yeri goldikco bu Protokolun
(Hokumatin  rosmi  goxslorindon  golon, lakin onlarla
mohdudlagsmayan sorgular da daxil olmaqla) miiddealarinin
biitiin izahatlarin1 vo yaxud sorhini Podrat¢i torafin vo ya
Omoliyyat sirketinin salahiyyatli niimayondolorine yazili
formada togdim edir.

Sazigdoki omokdaslara aid Vergi miiddealarinin somorali va
tosirli totbiqini tomin edilmasi ilo bagl iimumi magsadlarinin
yerina yetirilmasi tiglin, bu Protokol {izra har hansi tarsf Sazigin
foaliyyotds oldugu miiddat orzinds istenilon vaxt digor toraflora
bu Protokolda dayisikliklor edilmasini toklif eds bilor. Toraflor
xos moramla vo milvafiq miiddet orzindo hor hansi belo
dayisikliklor barasinds danisiglar aparirlar.

9.1

9.2

9.3

94

Foreign Physical Person shall have the right to reduce such
taxable income by any currently prevailing allowances and
exemptions regarding Azerbaijan personal income tax in
accordance with Azerbaijan Republic legislation.

Other Issues

The provisions of this Protocol shall apply to an Operating
Company as if it were a Contractor Party.

An Employer shall have no liability or responsibility for any
Taxes which their respective Subcontractors do not withhold or
pay, or for any other failure of such Subcontractor to comply
with Azerbaijan Legislation.

The Commission shall provide in a timely manner and or, as
necessary, in writing all clarifications or interpretations of the
provisions contained in this Protocol (including but not limited
to queries from officials of the Government) to authorised
representatives of a Contractor Party or Operating Company.

With a view toward furthering their common objective of
ensuring the effective and efficient application of the Tax
provisions in the Contract concerning employees, any party to
this Protocol may propose amendments to this Protocol to the
other parties at any time during the term of the Contract. Parties
shall conduct negotiations in good faith and within a reasonable
period of time on any such amendments.

14
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Bu Protokol Azorbaycan vo Ingilis dillorindo tortib edilmis vo
imzalanmisdir vo Sazigin miivafiq bondlori nozars alinmaqla sonadin
har iki variant1 eyni hiiquqi qiivvoys malikdir.

Bu Protokol 21 Aprel 2010-cu ildo Azsrbaycan Respublikasinin
Vergilor Nazirliyi, Maliyys Nazirliyi, Dévlot Gomriilk Komitasi vo
Azarbaycan Respublikast Dovlot Neft Sirketinin niimayendolorinden
ibarot Komissiya vo Xozor Donizinin Azorbaycan sektorunda Inam
perspektiv yataginin kosfiyyati, islonmasi vo hasilatin pay bolgiisii
haqqinda Sazigin iizro toroflor olan Podrat¢i toroflor arasinda
baglanmigdir.

Komissiyanin adindan vo onun tapsirigi ilo:

Azorbaycan Respublikasinin Vergilor Nazirliyi torafindon:

Voazifasi

Imza

Vozifasi

Imza

This Protocol is executed in the English and Azeri languages and in
accordance with the PSA both languages shall have equal force.

This Protocol is entered into this 21 day of April, 2010 by and among
the Commission, comprised of representatives of the Ministry of
Taxes, Ministry of Finance, State Customs Committee and the State
Oil Company of the Azerbaijan Republic, and Contractor Parties as
that term is defined in the Agreement on the Exploration,
Development and Production Sharing for the Inam Prospective Area
in the Azerbaijan Sector of the Caspian Sea.

For and on behalf of the Commission:

Representing the Ministry of Taxes of the Azerbaijan Republic

Title

Signature

Title

Signature

15
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Azarbaycan Respublikasinin Dovlet Gomriik Komitasi torafindon: Representing the State Customs Committee of the Azerbaijan
Republic

Vozifosi Title B

Imza Signature )

Vozifasi Title

Imza Signature

Azarbaycan Respublikasinin Maliyys Nazirliyi torofinden: Representing the Ministry of Finance of Azerbaijan Republic

Vozifasi Title

Imza Signature

Vozifasi Title

Imza Signature

16
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Azorbaycan Respublikasit Dovlat Neft Sirksti torafindon Representing the State Oil Company of the Azerbaijan Republic
Vazifasi Title

Imza Signature

Vozifosi Title

Imza Signature

Xozar Donizinin Azorbaycan sektorunda Inam perspektiv yatagimnin For and on behalf of Contractor Parties of Agreement on the
kosfiyyati, islonmasi vo hasilatin pay bolgiisii haqqinda Sazis iizra Exploration, Development and Production Sharing for the Inam
Podratg1 Toroflorin adindan vo tapsirig ilo: Prospective Area in the Azerbaijan Sector of the Caspian Sea:

Vozifasi Title

Imza Signature

Vozifosi Title

Imza Signature
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1-ci 9lava
Tariflor

Bu Protokolda istifado edilon boyiikk horflorlo yazilmis soz vo
ifadalorin bu sanadda basqa terifi yoxdursa, onlar Sazigde hamin sz
va ifadolors verilmis monaya malikdirlor. Asagida verilmis séz vo
ifadalor bu Protokolda istifads edilorkon asagida gosterilmis monant
dasiyirlar:

“Ortaq sirkat” — (a) Podratci torafs aid olanda:

(1) elo sirkot, korporasiya vo ya hor hansi bagqa hiiquqi soxsdir
ki, gostarilon Podratei torof homin sirkstin, korporasiyanin va ya
har hans1 digor hiiquqi sexsin limumi yigincaginda saslorin alli
faizindon (50%) ¢oxunu tomin edon sshmlorin bilavasits vo ya
dolayist ilo sahibidir; yaxud

(ii) elo sirkat, korporasiya va ya har hansi basqa hiiquqi soxsdir
ki, o hamin Podrat¢i torafin {imumi yigincaginda saslorin alli
faizindon (50%) ¢oxunu tomin edon sohmlorin bilavasits vo ya
dolayzsi ils sahibidir; yaxud

(iii) elo sirkat, korporasiya va ya hor hansi basqa hiiquqi soxsdir
ki, onun homin sirkatin, korporasiyanin vo ya hor hansi diger
hiiquqi sexsin iimumi y1gincaginda soslarin alli faizindon (50%)
coxunu tomin edon sohmlori bilavasite vo ya dolayisi ils elo
sirkota, korporasiyaya va ya digor hiiquqi soxse moxsusdur ki, o
hom do bilavasito vo ya dolayis1 ilo homin Podratg1 torafin
imumi yi1gincaginda saslarin alli faizindon (50%) ¢oxunu tomin
edon sohmlorin sahibidir.

(b) ARDNS-5 aid olanda — ARDNS-nin pay1 oldugu veo foaliyystine
nozarot etmok, rohborlik etmok vo ya  foaliyystini

Appendix 1
Definitions

Capitalised words and phrases used in this Protocol not otherwise
defined herein shall have the meaning attributed to such words and
phrases in the Contract. As used in this Protocol, the following
words and phrases shall have the meaning ascribed to them below:

"Affiliate" (a) means, in relation to any Contractor Party, either

(i) A company, corporation or other legal entity in
which such Contractor Party holds directly or indirectly
shares carrying more than fifty percent (50%) of the votes at a
general meeting of such company, corporation or other legal
entity; or

(ii) A company, corporation or other legal entity
holding directly or indirectly shares carrying more than fifty
percent (50%) of the votes at a general meeting of such
Contractor Party; or

(iii) A company, corporation or other legal entity of
which shares carrying more than fifty percent (50%) of the
votes at a general meeting of such company, corporation or
other legal entity are held directly or indirectly by a company,
corporation or other legal entity which also holds directly or
indirectly shares carrying more than fifty percent (50%) of
the votes at a general meeting of such Contractor Party.

(b) and, furthermore, in relation to SOCAR, any venture or
enterprise, in which SOCAR has an interest and the right to
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istigamatlondirmok (Sazisin 9.2(c) Bondinds miisyyon edildiyi
kimi) hiiququ oldugu hor hansi birgo miiossiso vo ya miiossiso
demokdir.

"Azarbaycan Respublikasinin Qanunvericiliyi" - ARDNS-nin,
onun har hans1 Ortaq sirkatinin va ya har hansi digor Dévlat orqaninin
torof oldugu Azorbaycan Respublikasinin Milli Maclisi terafinden
ratifikasiya edilmis birge amoliyyat, kosfiyyat, islonmas, hasilatin pay
bolgiisii vo digar sazislor daxil olmagla, Azarbaycan Respublikasinda
normativ-hiiquqi akt qilivvesine malik olan qanunlar, qaydalar,
normalar, gostariglor, qorarlar, protokollar vo digar sanadler demakdir.

"Is giinii" - sonbo, bazar giinii vo Azorbaycan Respublikasinda
Dovlot bayramui olan giinlordon basqa hoftonin hor hansi giinii
demokdir; lakin, 4.3 vo 4.4 bondlorinin mogsadlori baximindan "is
giinii" o giin hesab edilir ki, Ingiltoronin London soharindo banklar is
omoliyyatlar1 aparmaq {giin adoton agiqdirlar, lakin Londonun
Faynensial Tayms gozetinin dorcinin dayandirilmas: hali miistosna
olmagla, Axirinci halda belo miivafiq sehar Amerika Birlogmis
Statlarinin Nyu York statindaki Nyu York gohari olur.

"Taqvim riibii" - hor hans1 Toqvim ilinde yanvarin birinds (1-ds,
aprelin birinds (1-ds), iyulun birinds (1-ds) ve oktyabrin birinds (1-
do) baglanan ii¢ (3) ardicil aydan ibarat dovr demokdir.

"Taqvim ili" - Qriqori toqviminoe oasaslanan, yanvarin birindo (1-do)
baglanan vo ondan sonraki dekabrin otuz birinds (31-do) basa ¢atan
on iki (12) ardicil aydan ibaroat dovr demokdir.

“Sazis” —Bu Protokol imzalanan tarixo vo ondan sonra Azarbaycan
Respublikast Dovlat Neft Sirkati ilo Podrat¢i arasinda imzalanmis va
qiivvays minmis Hasilatin Pay Bolgiisii haqqinda Sazis vo homginin,
ona edilon hor hansi uzadilmalar, tozolomolor vo ya doyisikliklor
demokdir.

control (as defined in Article 9.2(c) of the Contract), manage
or direct the action thereof.

"Azerbaijan Republic Legislation" means the laws, rules,
regulations, orders, decrees, protocols and other documents having the
full force and effect of law in the Azerbaijan Republic, including joint
operating, exploration, development, production sharing and other
agreements that SOCAR, any of its Affiliates or any other
Governmental Authority is a party thereto and that have been ratified
by the Parliament of the Azerbaijan Republic.

"Business Day" means any day of the week except Saturday, Sunday
and those days that are Government holidays in the Azerbaijan
Republic; however, for purposes of Paragraph 4.3 "Business Day"
means a Day on which the banks are customarily open for business in
the city of London, England, unless the Financial Times of London is
no longer published, in which case the relevant city shall be New
York, in the state of New York, United States of America.

"Calendar Quarter" means a period of three (3) consecutive months
commencing on the first (1st) of January, the first (1st) of April, the
first (1st) of July, or the first (1st) of October of any Calendar Year.

"Calendar Year'" means a period of twelve (12) consecutive months
beginning on the first (1st) of January and ending on the following
thirty-first (31st) of December according to the Gregorian Calendar.

“Contract” means the Agreement on the Joint Development and
Production Sharing in the Azerbaijan Sector of the Caspian Sea
between the State Oil Company of the Azerbaijan Republic and
Contractor, together with any extension, renewal or modification
thereof.
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“Kontrakt sahasi” — Sazisin 2-ci Olavesinds verilmis tasvira vo
konturlara uygun olan (Sazisin qiivvodo oldugu vo uzadila bilocoyi
biitlin miiddat orzindo hor vaxt, sothdon tutmus qazmanin texniki
cohotdon miimkiin olan hor hansi vo biitliin dorinlikloradok) saho
demokdir.

"Podratc1" - birlikdo biitiin Podratc1 toraflor demokdir.

“Podratc1 toraflor” — birlikdo Azorbaycan Respublikast Dovlot Neft
Sirkoti ilo Sazis imzalamig toraflor vo onlarin hiiquq varislori vo
miivakkillorinin har hansi biri demakdir.

“Podratci toraf” - Azorbaycan Respublikasi Dovlat Neft Sirksti ilo
Sazis imzalamis toroflorin  hor hansi biri vo onlarin hiiquq varislori vo
miivokkillorinin hor hansi biri demokdir.

"Giin" - hor toqvim giinii 00 saatda, :00 doaqigads, :01 saniyado
basglayan vo toqvim giinil ilo uygun golon iyirmi dord (24) saatliq
miiddst demokdir.

"Giinlar" - bir Giindon artiq olan miiddat demokdir.

"Dollar" vo ya "$" - Amerika Birlogsmis Statlarinin pul vahidi
demokdir.

"fkigat vergiqgoymanin aradan qaldiriimas1 haqgqinda miiqavila"
- golirloro  ikigat vergi qoyulmamasi tglin Azorbaycan
Respublikasinda totbiq edilo bilon, Vergilora aid hor hansi miigavilo
vo ya konvensiya demoakdir.

"Xarici amoakdaslar" Podrat¢i torofin, onun Ortaq sirkatlorinin,
onun agentlorinin, ©Omoliyyat sirkotinin vo ya Subpodrat¢inin
Azorbaycan Respublikasindan bagqa digor 6lkenin vatondasi olan vo
ya vatandasligi olmayan amokdaglari demokdir.

“Contract Area” means the area (from the surface to any and all
depths accessible to drilling technology as may be developed from
time to time during the term of the Contract as may be extended) as
described and delineated in Appendix 2 to the Contract.

"Contractor" means all the Contractor Parties collectively.

“Contractor Parties” means collectively Parties signatory to PSA
with Azerbaijan State Oil Company and their successors and
assignees.

"Contractor Party" means any one of the Parties signatory to PSA
with Azerbaijan State Oil Company and any of their successors and
assignees.

"Day" means the twenty-four- (24) hour period beginning at 00:00:01
coinciding with each calendar day.

"Days" means a period of more than one Day.

"Dollars" or "$" means the currency of the United States of
America.

"Double Tax Treaty'" means any treaty or convention with respect to
Taxes that is applicable to the Azerbaijan Republic for the avoidance
of double taxation of income.

"Foreign Employees" means employees of a Contractor Party, its
Affiliates, its agents, Operating Company or Sub-contractor who are
citizens of any country other than of the Azerbaijan Republic.
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"Sorbast donarli valyuta" - Dollar vo/yaxud beynolxalq bank
birliyinds hamiligla gqobul edilmis digor sarbast doénarli xarici valyuta
demokdir.

"Xarici subpodratc1" - Azorbaycan Respublikasinin hiidudlarindan
konarda qeyds alinmis, ganuni yolla yaradilmis va ya togkil edilmis
hor hansi hiiquqi soxs vo ya yaxud toskilat olan Subpodratci
demokdir (o ciimlodon Azaorbaycan Respublikasinin votondast
olmayan va isogdtiironlo amak miinasibatlori olmayan isgilar).

"Hokumot", "Doévlat orqam" vo ya "Dovlat orqanlar"
Azorbaycan Respublikasinin Hokumsti vo onun har hansi siyasi vo
ya basgga organi, o ciimlodon ARDNS, hor hansi merkazi vo ya yerli
hokumot orqanlari, habelo hor cilir bagqa tomsiledici orqanlar, bag
idaralor vo ya idara etmok, qanunlar gobul etmok, nizama salmagq,
vergiloro colb etmok vo wvergilori, yaxud riisumlar1 tutmag,
lisenziyalar vo icazolor vermak, bu Protokolla slagadar Podrat¢inin
har hansi hiiquglarini, 6hdsliklarini vo ya faaliyyatini tosdiq etmok,
yaxud bunlara birbasa vo ya dolayisi ilo bagqa sokildo tasir etmok
(maliyys cohatdon vo ya basqa sahods) solahiyystlori verilmis
hakimiyyat orqanlar1 demokdir.

“Karbohidrogen faaliyyatlori” —Azorbaycan Respublikasindaki
Karbohidrogenlorlo bagl biitiin foaliyyot noévlori demokdir- homin
foaliyyot  ndvlorinin Azorbaycan Respublikasinda vo ya onun
hiidudlarindan kenarda hayata kecirilmasindon asili olmayaragq.

"Faiz" - Vergilorin oskik vo ya artiq 6donilmosi {izro 6donilon
moblogi bildirir vo 6donis edilmoyan hor bir tam giin iigiin LIBOR
dorocasi iistogal dord faiz (4%) doracoesine beraber hesablanan
moblag demokdir (vo ya ddenigsdon avval golon Toqvim riibii {igiin
LIBOR doracasi iizra).

"Foreign Exchange' means Dollars and/or other freely convertible
foreign currency generally accepted in the international banking
community.

"Foreign Sub-contractor" means a Sub-contractor including an
Affiliate of a Contractor Party acting as a Sub-contractor, which is an
entity or organization incorporated, legally created or organized
outside the Azerbaijan Republic (including physical persons who are
not citizens of the Azerbaijan Republic and who are not Foreign
Employees).

"Government", "Governmental Authority" or '"Governmental
Authorities" means the government of the Azerbaijan Republic and
any political or other subdivision of the Azerbaijan Republic,
including SOCAR, any national or local government, or other
representative, agency or authority, which has the authority to govern,
legislate, regulate, levy or collect taxes or duties, grant licenses and
permits, approve or otherwise impact (whether financially or
otherwise), directly or indirectly, any of Contractor's rights,
obligations or activities under this Protocol.

“Hydrocarbon Activities” shall be defined as all activities relating to
Petroleum in the Azerbaijan Republic, whether such activities are
performed in Azerbaijan republic or elsewhere.

"Interest" means the sum payable on the under or over payment of
Taxes and shall be computed for each complete day on which
payment is outstanding at a rate which is equivalent to a rate of
LIBOR plus four (4) percent (such LIBOR rate prevailing for the
preceding Calendar Quarter).
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"LiBOR" London banklararasi depozitlor bazarinda Dollar
tokliflori doracesinin orta ododi qiymsti kimi hesablanan faiz
daracasi demakdir; bu derace her giin Londonun Faynensial Tayms
(Financial Times”) gozetindo dorc edilir, hom do bu orta ododi
qiymat ii¢ (3) aydan ibarat Toqvim riibii dovrii iigiin gotiiriiliir. (Ogor
Faynengial Tayms qozetinin nosri dayandirilarsa, deraconin elan
olundugu digor belo monbs Faiz tutulan teroflo Vergi Nazirliyinin
qarsiligl razilig1 ilo miisyyen edilir).

"Vergilor Nazirliyi" - vergilorin diizgiin hesablanmasina vo
yigilmasina nozarot edon Azorbaycan Respublikasinin Ddvlot
Organi.

"Manat" vo ya "AZN" - Azorbaycan Respublikasinin pul vahidi
demokdir.

"Imoliyyat sirkati" - Sazisin 6-c1 Maddesine uygun olaraq
Podrat¢inin adindan Neft-qaz omoliyyatlar1 aparmaq iigiin miioyyon
miiddats toyin edilon sirkot demokdir.

"Digar sazis'" vo "Digor sazislor'- Sazisdon bagqa, ARDNS-nin vo
onun har hanst Ortaq sirkstinin vo ya her hansi Dovlst orqaninin
torof oldugu, Azorbaycan Respublikasinin Milli Maclisi torafindon
ratifikasiya edilmis, hor hansi uzadilmalari, tozslomslori vo ya
doyisikliklari daxil olmagla istonilon sazis vo ya sazislor demoakdir.

"Daimi is¢i"_Isveron vo ya onun Azorbaycan Respublikasindaki
tomsilgisi (niimayondsliyi, filiali vo ya daimi niimayandoliyi) ilo
fordi qaydada amok miiqavilasi (kontrakti) baglayaraq daimi asasla
Azorbaycan Respublikasi orazisinde yerlogon miivafiq is yerindo
haqq1 6donilmokls ¢alisan fiziki soxs demokdir.

"LIBOR" means a rate of interest calculated from the arithmetic
average over a Calendar Quarter period of the three (3) month Dollar
London Interbank offer rate quoted daily in the London Financial
Times (or in the event that the London Financial Times ceases to be
published then such other publication as the party being charged
Interest and the Ministry of Taxes shall agree).

"Ministry of Taxes" means the main Governmental Authority for the
Azerbaijan Republic which has the authority to control the calculation
and collection of Taxes.

"Manat", “Manats” or “AZN” means the currency of the
Azerbaijan Republic.

"Operating Company" means a company appointed for the time
being to conduct Petroleum Operations on behalf of Contractor in
accordance with Article 6 of the Contract.

"Other Contract" and "Other Contracts" mean any agreement or
agreements, other than the Contract, in which SOCAR, any of its
Affiliates or any other Governmental Authority is a party thereto and
that have been ratified by the Parliament of the Azerbaijan Republic,
including any extensions, renewals or amendments thereof.

"Permanent Employee" means any natural person working under
individual employment agreement (contract) with Employer or its
representative in the Republic of Azerbaijan (representative office,
branch or permanent establishment) in appropriate working place
permanently located in the territory of Azerbaijan Republic and
earning income from this employment.
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"Daimi niimayandalik" - monasi miivafiq Ikiqat vergiqoymanim
aradan qaldirilmasi haqqinda miiqavilodo verilmisdir. Ogor bels
Miigavilo mdvcud deyilss, onda Daimi niimayondslik termini 1
Noyabr 1997-ci ildo “IOIT” (OECD) modelli galirlor vo kapital lizro
Vergi Konvensiyasinda gostorilon eyni monaya malikdir.

"Karbohidrogenlar" - Xam neft vo Tabii qaz demakdir.

"Neft-qaz amaliyyatlar1" - Azorbaycan Respublikasinda vo ya onun
hiidudlarindan ~ konarda  aparilmasindan  asili  olmayaraq,
Karbohidrogenlorin  kesfiyyati, qiymetlondirilmasi, iglonmasi,
cixarilmasi, hasilati, sabitlogdirilmasi, hazirlanmasi (o climlodon
Tabii qazin emal1), oyadilmasi, tozyiq gostorilmesi, toplanmasi,
saxlanmasi, yerlogdirilmasi, yliklonmosi, Catdirilma mantoqasinadok
nogl edilmoesi vo  Kontrakt sahosindo  hasil  edilmis
Karbohidrogenlarin satilmasi vo Kontrakt sahosi ilo bagl lagvetmoa
omoliyyatlar demokdir.

"Protokol" - bu protokola qosulmus slavalarls birlikds bu senad vo
eloco do toroflorin yazili surotdo razilagdirdiglart hor hansi
uzadilmalar, tozalomalor va doyisikliklor demakdir.

“Subpodrate1r” — Podratci torof vo ya Omoliyyat sirketi ilo, yaxud
Podratg1 torof vo ya Omoliyyat sirkstinin adindan birbasa vo ya
dolayisi ila, Saziglo bagli mallar1 todariik edon, islor géron, yaxud
xidmotlor gostoron hor hansi fiziki vo ya hiiquqi soxs demokdir.
“Dolayist ilo” ifadesi (Podratgi vo ya Omoliyyat sirkoti olmayan
toroflo) Sazislo bagli mallan todarilk eden, islor goron, yaxud
xidmaotlor gdstoran har hansi fiziki vo ya hiiquqi soxs demakdir

"Vergi" vo ya "Vergilar" - Hokumot vo ya har hansi digor 6lke vo
ya onun hor hansi siyasi qurumu va ya vergiya calb edon orqani

"Permanent Establishment" shall have the meaning set out in the
relevant Treaty for the Avoidance of Double Taxation. If no such
Treaty exists, then Permanent Establishment shall have the same
meaning as in the OECD Model Tax Convention on Income and
Capital, updated as of 1 November 1997.

"Petroleum' means Crude Oil and Natural Gas.

"Petroleum Operations" means all activities relating to the
exploration, appraisal, development, extraction, production,
stabilization, treatment (including processing of Natural Gas),
stimulation, injection, gathering, storage, handling, lifting,
transporting Petroleum to the Delivery Point and marketing of
Petroleum from, and abandonment operations with respect to, the
Contract Area, whether such activities are performed in the
Azerbaijan Republic or elsewhere.

"Protocol" means this, together with the appendices attached to this
protocol, and any extension, renewal, or amendment thereof agreed to
in writing by the parties.

“Sub-contractor" means any natural person or juridical entity
contracted directly or indirectly by or on behalf of a Contractor Party
or by or on behalf of an Operating Company, to supply goods, work
or services related to the Contract. The expression “indirectly” shall
specifically include any individual or legal entity contracted (other
than a Contractor Party or an Operating Company) to supply material,
equipment, goods, work or services related to the Contract to said
Sub-contractor.

"Tax" or "Taxes'" means any and all existing or future levies, duties,
payments, fees, taxes or contributions payable to or imposed by any
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torofindon qoyulan vo ya tutulan hor hansi riisumlar, gomriiklor, Governmental Authority.
todiyalor, qonorarlar, vergilor, vo ya digor ianslor demokdir.

"9DV" - Azarbaycan Respublikasinin slavs doyar vergisi demokdir. "VAT" means the Azerbaijan Republic value added tax.
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Azarbaycan soxsi galir vergisinin 6donilmasi
haqqinda QO9BZ
31 dekabr basa catmis Toqvim ili iigiin

Xarici omokdagin ad1

Azorbaycan Respublikasinda Vergi Odayicisinin
Nomrosi

Votondaslig1 vo ya daimi yasayis yeri
Azarbaycan Respublikasinda iinvani

Isveranin adi

Isveronin Eynilosdirmo némrasi

Isveronin Azorbaycan Respublikasinda iinvani

Ogor varsa, Inzibati agentin adi,
(fiziki soxs liglin) atasinin ad1 vo soyadi

Inzibati Agentin Azarbaycan Respublikasinda {invam

Taqvim ilinds vergiys calb edilmali galir

(Dollarla ya Manatla)

Taqvim ili tizra 6denilmis Azarbaycan
soxsi galir vergisinin mablagi

9lave 3

Azarbaycan Respublikasinin Vergilor Nazirliyinin adindan tesdiq edirom ki, yuxarida gostarilon

malumatlar diizglindiir.

Imza

Tarix

Vozifosi (Mbhiir)

Appendix 3
Payment of Azerbaijan Personal Income Tax
RECEIPT for
Calendar Year Ended 31 December

Name of Foreign Employee

Tax Payer’s Identification Number in the Azerbaijan
Republic

Country of Citizenship and or Permanent Residence
Azerbaijan Address

Name of Employer
Tax ID of Employer

Azerbaijan Address of Employer
Full Name of Administrative Agent (for physical person)
if applicable

Azerbaijan Address of Administrative Agent
Taxable Income for the Calendar Year
(Dollars or Manats)

Amount of Azerbaijan Personal Income Tax Paid for
the Calendar Year

On behalf of the Ministry of Taxes of the Azerbaijan Republic, I hereby acknowledge that the above
details are correct

Signature

Date

Title (Seal)
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) OIlava 4
Inzibati Agentin toyin olunmasi haqqinda bildiris

Isveranin adi

Xarici Subpodratginin Azarbaycan Respublikasinda
VOEN-i

Karbohidrogen foaliyyatinin ad1

Bununla yuxarida adi1 gostarilon torafin Karbohidrogen Foaliyyati ilo alagadar
Azorbaycan Respublikasinda olan Xarici ©mokdaglarinin  vergiys calb
olunmasina dair 6denislori, bildirislori, hesabatlar1, bayannamolori vo digor
sonadlori Vergilor Nazirliyine toqdim etmasi maqsadils asagida adi gostarilon
toskilat (sirkat, toskilat va ya fiziki soxs) yuxarida adi ¢okilon torafin Inzibati
Agenti toyin edilir:

Inzibati Agentin adi

Inzibati Agentin VOEN-i

Inzibati Agentin Azarbaycan Respublikasinda iinvani

Yuxarida geyd olunan Inzibati Agent yuxarida adi birinci sotirdo gostorilon
torafin Vergi Rezidenti olan Xarici Omokdasinin Azarbaycan Respublikasinin
soxsi golir Vergisi ilo bagli hesabatlarinin toqdim edilmosi 6hdsliklori ilo
olagodar inzibati masuliyyoti asagida gostorilon vo Oziiniin Inzibati Agent
tayin edilmosinin tesdiq edildiyi tarixden baslayaraq 6z iizerine gotiiriir.
Inzibati Agent adi yuxarida birinci sotirdo gostorilon torofin Azerbaycan
Respublikasinda Vergi Rezidenti olan Xarici Omokdasimin adindan
Azorbaycan Respublikasinin soxsi golir Vergisi ilo bagli biitiin 6donislorin
hoyata kegirilmosino dair mosuliyyoti vo O6hdsliklori 6z tizorino [gotiiriir]/
[gotiirmiir].

Appendix 4
Notification of Appointment of Administrative Agent

Name of the Employer

Tax Identification of the Employer

Name of Hydrocarbon Activities

I hereby appoint the following named entity (company, organisation or physical
person) as the Administrative Agent for the above named party for purposes of
submitting payments, notices, reports, returns and other correspondence with the
Ministry of Taxes concerning taxation of such above named party's Tax Resident
Foreign Employees present in the Azerbaijan Republic in connection with the
above named Hydrocarbon Activities:

Name of Administrative Agent

Tax Identification of Agent

Agent’s Address in Azerbaijan

The above named Administrative Agent shall assume and be obligated for
administrative responsibility for the Azerbaijan income tax reporting obligations of
the Tax Resident Foreign Employees of the party first named above as of the date
of approval of this appointment and which is written below. The Administrative
Agent [shall] / [shall not] assume and be obligated for the making of all Azerbaijan
income tax payments on behalf of of the Tax Resident Foreign Employees of the
party first named above.
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Xarici ©mokdasa verilon biitiin bildirislorin vo digor senadlorin suratlori
Vergilor Nazirliyi torafindon yuxarida adi birinci sotirdo gostorilen torafo
deyil, bilavasito ad1 yuxarida gostorilon Inzibati Agents toqdim edilir.

Yuxarida adi gostorilon Inzibati Agentin bu toyinati, &zii-6zliiyiinde, adi
yuxarida birinci sotirdo  gOstorilon torofin  Daimi Niimayondsliyinin
yarandigia vo yaxud belo Inzibati Agenti toyin edon Xarici ©mokdasin Vergi
Rezidenti statusu almasina dslalat etmir.

Sirkot niimayondosinin imzasi Tarix
Sirkot niimayondosinin ad1 Mohiir
Vozifosi

Inzibati Agentin niimayondasinin imzas1 Tarix
Inzibati Agentin niimayandosinin ad1 Mohiir
Vozifosi

Vergilor Nazirliyi niimayondasinin imzasi Tarix

Vergilor Nazirliyi niimayandoasinin ad1

Vozifasi

(Vergi orqaninin méhiirii)

Copies of all notices and other correspondence issued directly to Foreign
Employee shall be provided to the above named Administrative Agent directly by
the Ministry of Taxes instead of to the first named party above.

This appointment of the Administrative Agent named above shall not, alone,
constitute a Permanent Establishment of the party first named above or the tax
residency of the Foreign Employee appointing such AdministrativeAgent.

Signature of Company Representative Date
Name of Company Representative Stamp
Title

Signature of Administrative Agent Date
Representative

Name of Administrative Agent Stamp
Representative

Title

Signature of Ministry of Taxes Official Date

Name of Ministry of Taxes Official

Title

(Tax Authorities Seal)
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